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( Q6XMH BN FDGFHY GX VHOHWEX FTEQ! LIXUHQASDUP LGN FDQRHY BV SOV KTXHON / H

P HEBXUWI B H SRXUBN GAMPAMUG XQWECH SUFRFHHAR | UGN P HEBXUHY FKDGFHY CH
IXAMRY" / HGSMEITH / ZVWRFLDWRO SRXUGI G«SMBTH GX FDQFHJ - 81( $' & % - 81(
RVAG SRXUIDSSHBUGEP SRUBCFH GHVH I DIUH GSMMUKIXE@ WP HOAMZY DV AV ®IFDAH
GV SURTUDP P HY GH G«SIMAI H GX FDQRHUGX VHOQ HWGX FTTERQ GROMHD DWXUH D JHAMRQ 7RXV
GV G DV XCHP «WRGHMP SOIHWA | LIEDFH HABURSRV«dH SRXUSHP HMH GH GAMAMUFHY

FDQFHY/ ¢ XQWEIGH SUFRFH DYDQAD VXUHXH GH\ P SWP HY DXIP HQEQADIQL BV FKDQFHY
@H I XUVRQ DYHF GHV WDIWP HOV SOV @IHY

| DQOH D« W WP «HSDUGH QRP EUHX] SURVW HAGLYHYHY DPURQY GH VHOUELDVDWRQ
P HQV SDUXQH «TXLSH 1 LG B HAP RAY«cH FHD HQ FRIDERIDWRQ DYHF GHV SDUMCDLUHY VXUGH
WAULDOWRANDXEQN LG G HAP R«

( Q SDWFXTHJ XQO DP P REXV VRVKQFDP IRQ«TXS« GXCHXQW P RELGIGH P DP P RIUDSKIH
D MO G- XUD EHRY GXUDQAKGH VHP DIGH HQVHSWP EUH SRXUI DROMUCDRR VDX
G«SIMER H GX FDQFHUGK VHOQ GH @ SREXOMRQ FROFHUQH CDQV FHAM LI LRQ &HAM IQWWYH
XCHSUP 12 UHHQ6XMH D UHFRQAA XQI RWHAR V LNRXIM/DQAHQI RXHP HOW

SKUMRSKH* X\ H 1 DMDIH) GXU
SUMHONGK &RP W GHAUHRWRQ " UHAAEH
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/13 &% -81( HAWXGHDWRAL W QL BUFDQRDBIVDQ/EXVBRDN ( @IDSRXUP MRQSUGASDE!
GHSURP RXYRL BLIDQ MU J<UHHAP HIHE EHQGHV SURIUP P HYM VAP DITXHV GHGSMBITHGX
FDQRHUGDQY BV FDQRQY GHYHCHSRUBUR GMHP HONDGP IQMADW GX - XIDEHIRY GX- XIDHWV
GH 1 HXAKR\MO( @IDIL VWUP DQEDWARP P XQRX SDIWAXTHUGHWRY FDQRQY SDUNSHGHFDGRHU
EXUDEDHGH/UHRP P DQEDN G/ VAL BMITXHHQYIXHXU @' &% - 81( J2 UHDPMHDP HOAGH
SIRIWP P HVGHGSL WIIH ¢ \DYR_ U

| HGSIMEI HGX FDGAHUGK VHQTXLD GeP DUk HQ | HG<SIMI HGX FDQAHJGX PTEQOQR< HY
OQVBIFDQRQGK- XD OV GIFDQRQEH QBN FDQRQ/CX - XUDHAEH1 HFKaWD
IHFACRWHN VG- XUIDEHIRY

/2 &% -81( DNXP Hed DBP HINEDXWH WRKHV\VSALITXHY VHBOVHYFKDP SVGHFRP SAMFH
HAUXUP DQEDASDIY KD BEDXAHY R DQ DR/ DPAYHY DQVAVSDAHY% - 81( YRUD DEITXH
NDXAHYP DIEDWHNRDER DY G/}
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&KDTXHP DP P RIUDSKL 1I8HG<SL Wit HHWYA VP DIANXHP HQABHSDUDX P RQVG P «GHQY

DA ®IXHYL GSHIEDQAHY YRHKXQWRM2 P HHOFDV GHAYHJIHIFHY GHFRFOMRQHOAHBNV G
SHPLBRWHV (Q

P «GHL QDA ®IXHY DI Lk« HY RQAKDDA« Bl SUHP 12 UV GRMUHY DYHF XQHP R HICH
GHLRD GRMBY GRQV L BLS3 WQWJIDBP HQWGVIP DIHY QY GDXWHY SIRIWP P WY
GHGSLWIH 9 H94 HADA. GHQNL @BXUNRBGIXPRQY Z P DP P RIUSKIHVGH
GSL W H¢ QHBSDUDQQH

P «GHL QDA &I XHY DI Lk« RQNKDD ¥BV G 2P HVHARM2 P HY GRMUBY $XRABO

Z  GRMBVROMW DD XV SDUFHMATSHGH GRMXY PP Xa3 %Y pv
GPMBV VR MCHP R HQHGHULRD Z  GRMBVSDUDGRBIXHVXUDQH PIQ Z
PO

FRIXXHY GHI RP DI @FRQIV HRQMWY R DQWV HQ YMEFRQ «HIFH GADQADQQ<H
| FEVIP HAMBH SVHIMUGHY FDV SUDIY XHY GHERMUHHQP CP P RIUDSKIHGHGSMBI HHAGH
FRQ URQMUBN DL VQAH®V SO IEBQAHY @QY XQBEXVWEHI RP DINRQHNETP «TRDWRQFRQMXH
GVSHIRP DFHVGHORPMUH ' HYAXIVMAVSALITXHY RIADXAM<« W SVHQAV SDUGHY
SR HAL BHY GHVDQW V<AL 0 &/ QY @ SIVHHYRKDU HWCRBIITXH QREP P HQV
o m$ DXVDREKX HAG-P CL QDQVEIP RHGHDOW@RRIIH} SDU USRI IDGH' HIRAY
P «G-. 3. ®IXHERMXE ,5,6 5D3. ®RIIH1 HXFAKWD
o m HFDPHY X VL @G WY} SDU USKUMANDQO RIHIDAP «GHAQ FKH  VS«<ADDAM
HORFRRIL R «Q. BBIHNARQXUBW QGRIRI«QMIXHE G SMIAEK - XD
/ DSHIRP DQFHGHORMUHGH@HM-P EBIGVUDARBIXHY DI ke« HV HANKIX@ WHP HQAKYDOH
QRAEP P HQML RHWRMY W XHSHYRIIDD4H 3DUDABXLY RXWWIRXYHIX P «GHAQUDARBIXH
GM_ DAL BRI UHIBISIRILLP P HGHG<SL Wit H GRWSRURBMQUVRQDFRUQBMRY LDDH D
GPMHGIXPRLY P DPPRIWSKL YD) (0' HS RAMBEHH GDOIQ) GeYHBSS« SDUZTXSH
XSIRIWEP P HYDXGRL BHGSL WIH
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% - 81(

<21 I ---

1RP EIHGIOMMIMRYY
HOR «HV

1RP BHAHP DP P RIWDSKIHY
WDDAHY

5 DSSRWWRP BHGH
P OP P RIDSKIHV DDAHY

QRP BHGHI HP P HVIQMWHY

1RP BIHGHP DP P RIWDSKIHY
SRvMwWHY

7D GHWDSSHIBRU
ADICRMF

1RP BHGHFDGAHY
GSMAV

7D GHSKYDBIFHGX
FDQHUGKWHQ

1RP ELHGH " GPMMH

7Dq GH H ORMWH

5HP DIXH @P DP P RIDSKL HWBRLWVHBLYTXHGN IDERBIXHY P HWQNHQ«YIGHIFHXQHDGRP DIHTXLYD
QFHM_RVD DD B @GR DP HVARP S@P HQEILHY SRAUGAMP LH VD QDMUH 8GHP DP P RIUSKIHSRAYHH
VL QLU 1SDVI RIReP HOMD SWHIPHGHQFDFHUGK VHOQ
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( QFDV GHKVXORBRAME GX WMWY , 7 XQH FRBVFRSIH HAHARP P DQG«<H SRXUGMLP IGHJ
QRUWILGH GX VDI GHP HQWVEHAH DP HOHWP HQ SDUXQP «GHAQ I DARHQAURER) XH SDWMDILH
VXUSUHVFUSWRQ GX P «GHFLQGHI DP LGB

$FHRXU  IDVWARHOAURBI XHY VROASDWMDULHY GX SIRIWDP P H DIOALTXH ©OERDRUHY CH
SDWRB H SRXUDCDOWH GHY SLk@ YHP HOW WAXOILUHY DDAV RY GHV FRRFRSIHY

¢ VDYRU

e $'0(" 3IDWRRIH 1HXFKaWO

o QMMW34J0 HA] LQVFKH* HHAN XQG3DWRRIIH 8 LYHWWWAVSMWIG/IMHO

&KDFXQ GH FHV SUR HWIRQUHO®! V GHVDQW VAMWHI DI« HE UHVSHAMUGBV H LIHFHV AH
TXDOA GX SUIRIWDP P HGH G« SIMAR H HQWI QDOQAKQ FDKIHUGHY FKDU RV VS«<HLLITXH ¢ VD
VS<HDDAY

3RXUFRQVXGMUD QAM GABLE@H GHV SUR HMRQQHY GHVDQA SDUMCDILHY

8QFRP W CHSIBEIH FRP SRk GH UHSUVHQEIQAH V GH VXV BV SDUMCDILAV [P STTX<V/

FROAQXH GDFFRP SDIJ QHUB! GYHBSSHP HOAGK SURTUDP P HGH G«SMEI HHAGH SHIP HMH

GDEDSWUMHY P ROV GHI RGPARQGHP HOW, OVEMAXQXCHI RV HY HO W GX
PDL

&RP EIHQCD FRAM"
5 «DDv<V AV G FDAHGX SIRIWDP P HGHG«SIMRIH GV H DP HQV P «AFDXY VRQAHP ERX UV

\VDQV | IDGFKIVH SDUGDWXUDGQRH P DOAH GHEDVH &HD YDXWERXUD FROUXOARQ
GIQ RP DARQ GIWAY , 7 HAHQFDV GH LVXOIWERIW @ FREVFRSIH HABN « YHOMHBV
DQDOVHY SDKRBILTXHY

6HXBI® SDWASDARQGH  TXRW SDIWHW\E FKDUH GHV SDIWFLSDQAH V
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1RP BHGLOMMIMWRY/
HOR «HV

1 RP BHGLQFOMRY/
DDAHVXUQMARD
YRBQEILHRX VXU
WOMDMRY) 7Y

1RP EHQH) , 7 UDDAY

5DSSRVRP BHGH) |7
GRP BEHGIQMIMARYY

5DSSRWRP BHQEH) |7
QRP BHGLQFOMRY/

1RP BIHEH) , 7 SRAWY

1RP BHEAHFRRARIHY
KDDwkHV

1RP BHAHRDHY
GV

5HP DINXH BV FRERVFRSIHY VXIWM ¢ XQUVXGANGHWMY ,7 SRUME VH | RQNGDBP HOMEDQV XQ
G@OLAH  NAXYRXYWDEBN &HD SHAWH SONXHUD Gl | «UHIFH HOAH GIGRP ELHGHWMV) |7
SRV HACH FRRVFRSIHY WKDDVHY / B' & % - 81 VXMWDYHE DWAQARQ FKDTXH GRMHU DI LQ
CHVDWXUHUTXZQVXLYLP «GFDORVRI DQVk« DV BV P HEBXWY Ge@LY
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0 DWEGX H2 PREWHURH UAAMBI WP SVIRW GHVHMBEQDMRQCHS' &% - 81( ¢

@P SRYBGFHGX GSMEBI HCGHAKDPXQGHRHFDGFHY 3GMEXY DPRQY RONDIQU W GeSB «HVHD
SRAUQ RP HJD SRSXOWRQHABY SUR HMRQGHY GHOVDQA VIXUZP SRUBGRHGX GSMmTH

SUFRAHGH FDFHY G VHOHABX FTIER

SRQ <UHIAHY SEDNXHY HMAEQD/ GIQ RIP DARQRQNREP P HYMW SURSR HOFRMER DARQDYH
®V/ LIXHY FDQRCDBY FROMHGIFDGAHDIQA TXH®I5+ 1 HHAZ - 8

0$56 % (8

$ GRAFDVMRQGX P RVGIQ RIP DWRQVXUBIFDGFHUGX FTIEQ @' &% - 81 ( DAVIEX« GX P DAUHIEH

VHMEQDMRQEQ/ BV FDEGHN P «GFD{ HABVR | LEGHY SDUMIDILY GX SIRIP P HGH
GSMEIH
8 QVSRAGHVHMEQDMRYBXUD DAL P 1V/¢

QVSRMRDH/ALI Xvke IXUBN WMDY VRADY G0/

FOGHAHQ@RP BIH] SRW e = mn b = —
zﬁ..l'-'z
T o

8 QERXYHDX YNXHO/SALITXHD «\W
Rk« @QVOIFRQM WGK
GYHBSSHP HQNEZQNWAH
VHMEOQDNRQDX GSMRIHGK
G ¢ GBXUSHYRIHO

FRP SIHDQAE D IEKHY |OHY
VANHY ¢ FRBINAUD SRIMGH
VROWAN B RRAHY ¢ R TUMRXYV

| RP HGHED@VDOMNWHWY ' HY
FRQ «UHFHY HOHQAHSUMH SRXUGB
SHYRIHVRQNDXMALSIRSRAHY HY
W DUDNDYH- BV/ LIXH

FDQRDBN FROAH®IFDGRH .
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/ RYGXP RYGEQ RP DARQVXUBI FDCAHUGK VHQ HAE AOAMUGHFH TXLVAMWEIVRY GHO DY EBX
&' &% -81( DAWIEX« X P DAMHIBHVHMBEODWROA@QY BV FHHN P «GFD I\ QFRBRIXH
HAP «G-HQVGHICP 1@ HABY SKDP DAH GHOWKJIIRQ%E - 81(

8 QVSRNGHVHMEDODWNRQGXUD DXWL«W P IV ¢ QVSRUWRQHAAL X\« VXUBV WMDY VRADY]

$ YRUH
[=] fereii o]
K

" HY SR/ RO DDAV HABMNEX/ DY

SUR HMRIGHOB! VGHVDQWY SOWMDIBY D QT
HBW SAAMHNP DIXHIBXUHYI DIHP HOABRXUG
GSMEIHGAUDQNFHMAFDP SDICHGHVHMEQDRY

" HVWRAHY GHVROWMRQMW LWDDAHY HABP MDY I\ QAFRBIXHVGHOWJIIRQY% - 81( DIIQ
GEQR TULXGHE VRAMY GXLY SDMHIMY TXLQRNEDV HIFRIHH | HAM« GHGSMBIHGK FDgRHJ
X VHOQSRXUBKUIDSSHBLIAP SRYBRHCGHFHAMGP DUKH

' X P DAUHIEHVHMEO/DAROD «J DBP HIMW AVNEX« GV GV ERXDQI HIHY MUIDMHIH HY
FRIOERDARQDYH @/ LIXHMUDMHIGHFROAHGIFDGHJ












/2 &% -81( DWXUH HQSDUID@®®IGHVD P MRQSUGASDB! GH{ P DQEDW VS«FLLLTXHV
b
' HBXLV P DQEDWEH.JHVARQ | LQDQHL2 UH SRXUZS WRALDARQ
SRXUBH' «YHBSSHP HOAGHV 6RQV3DADWV % - 81( $' 63
% - 81(

b

' HBXLV P DQEDWGH JHVARQ! LQDGQHR2 UH DEP LQVADRYH HACH
VRXWHQ5+ SRXUBI5 HI IMAH 1 HXFKaWBLY HAY XUDMHQ GV

7XP HXWY 51-7

/3 &% -81( WP HP ELHGHBZ W EDQFHUBFUHIQ) 686 @
) «GADARQVXIAH GHV SUIRIP P HV GH GSIMI H GX FDQRHU
OTXHBI HANP STNX«HVBQAGDQY 1 GeSMBI H GX FDQFHUGK VHOQ
TXH QY B G<SMAI HGX FDQRFHUGK FTEQ

30V GIQ RP DARVVXU ZZZ VZ MFDQFHYFUHHIQ) FK

13 &% -81( FRDERH «JDBP HQADYH- &DUMIV - XD ¢ ' HaP RQNSRXUD P IVHWVRXV SQGHV
GWUHY GIOMMVIMRY GV GHY SURTWDP P HY GH G«SIMRIH



| BQW GDFFXHOBM FKR «OFDWH 8$3 ¢ 3RUHOAK  LDOH @ FRQ HFARQ GHVNW CH
G«SIMEI H GX FDQRFHUGK FIIGQ

%/$1),1$1&,(5

/ D) IGXFADUHES) &RQMHOS«YIMRQHN MDY 6$ ¢ ' HaP RQN
D SUIRF«Gx ¢ @ WYIMRQGHV FRP SWV HS' &% - 81(
/ WV FRP SV DQOXHY VRONFRQ RP HV ¢ @ BLHADX] \WMW



6HBQ®V UHFRP P DQEDARQY VALHQWLTXHY HQ YLIXHXU @/ LI XH VXIWAH FROAH B FDQRHU HQ
FRIDERIDARQDYHF 686 DG«SRW FRXDQN  XCHUHTX-WIDXS3 VEHDERP P MMRQ

| «G<UDBI GHV SUMBMRYY Dl 1Q G&DILI LUD WDQRKH G2:J H SRSXOWRQCH! FRQFH.0<H SDUGH
GSMBIHGX FDFHUGKFIBQEH ¢ DQVIKYROV &HWH GeP DUFKH D DERX\WDYHE @

P RALIFDARQCH@3$6 DX "MW  GeFLGH SDUBH «SDUMP HW «GUDACH AQAUHXU
"), &HMOU MWHP HONDIMVHQY GX SROQNEH YXH CH D VDQW SXEQNXH  LOSHP HMD GIGFOWH
@D/ BIGSMBIHOV SHIRQHVRI«HVEH ¢ DQV VRWEKQGH JURXSHY B SOV VRXFK<V
SDUGIFDGFHUGK FIGQ / D6XMHHAMGVRIP DL DI Q<H DYHF GV UHFRP P DQEDARQY
LOMEDARDGN EHMAP H/XUH YD -WH G«SB «H CDQV B FRXUDQNGH @DXRP CH SDUB' &
% - 81 ( QY ®IFDAHGX SIRIWDP P H GH G«SIME H GX FDQRFHUGK FIIGQ- 81 (

(Q @' &% - 81 ( SUHIED SDDX SURVANGZ\NGH GHVDQA SXEQNXHY5$,86 TXLD SRXU
REMPW GDP «@RUHUMD FRXYHWMUH GX G«SIMI H GX FDQRHUGK FROGH AWV FKH GV ITHP P HV
H ¢ DQVHQVDSSX DQMXUXGH DSSURFKH LOAL LkH DX GeSIWEAI H GX FDQRHUGK VHQ
SHMA YGHVHID FROGAM VXUXQHSKURGHGH  DQV SDUMD + DX\ ( FRBIGH6DQW GH* HF YH
HQ SDUMCDUDADYHE BN +TSMIX] XQYHVAVBILHY GH* HR YH @' & % - 81( DQLTXHGNV
SURIP P HY JHIHYRY HAYDXGRY GH G«SIMEI H GX FDQRFHUGK VHOQ ( @1 HWICDGF«<H SDUGH

) RQG/ 1 DARDDGBXMH ) 16

12 &% -81( \XMDYHF DIQARQ @ULY«cH GHCRXYHDX] SURVW CDQV BI GRP DIGHGX
GSIMVR H GX FDQRHUHQ 6 XWWH DIQUTXH G<P H.I HIFH GH QRXYHBN WRKCQRBI LV WAV TXH
QY BIGRP DIGH CH @QMTMI HIFH DI LFLHD

" HQRXYHDX] HQWX] DWMQGHQMI DBP HOANZ' & % - 81(  DYHF @ULLY«H GH @ YIGBI GHO RAWHU
@QV BIFDQRQGX - XUDDX M \IQVHU DIOLTXHAQARGAURY ¢ @P -P HADM GX

CRXYHDX VUL GHV SUMEBMRQY P «GFDBNV DP EXOWALHV 7$5' 2& &HXL FLDXUD XQLP SDPWXU
@ VBULLEFDARQ GHY SUMAMRQY GH GSIME H TXLGHYUD | DILH GRENMEH QJ RFIDWRQY DX QLYHDX

CDARO









